
 

 

 
24-01-2026 

  
BSE Limited  
Phiroze Jeejeeboy Towers  
1ST Floor, Dalal Street,  
Mumbai – 400001 
 
Dear Sir/Madam, 
 
Sub: Intimation under Regulations 51 & 52 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Outcome of the Board Meeting- Unaudited Financial Results and Limited Review Report for the quarter 
and nine months ended December 31, 2025 
 
With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company, 
at its Meeting held today i.e. on 24th January, 2026, has inter-alia considered and approved the Unaudited 
financial results for the quarter and nine months ended 31st December, 2025.  
 
Accordingly, we enclose herewith the following:  
 
1. Unaudited financial results of the Company for the quarter and nine months ended 31st December, 

2025 along with limited review report issued by the statutory auditors of the Company; 
 

2. Statement containing details required under Regulation 52(4). (Line items along with financial 
results); 
 

3. Disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities as required under Regulation 54 of the SEBI Listing Regulations is made in the Unaudited 
Financial Results for the quarter and nine month ended December 31, 2025. Further, the security 
cover certificate is enclosed herewith; 
 

4. Statement indicating the utilisation of the issue proceeds of non-convertible securities and Statement 
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities 
from the objects of the issue. 

 
The Board has also approved: 
 

a) Raising of funds by way of Issuance of Non-convertible Debentures (including Perpetual Debt 
Instruments) upto Rs. 3000 crores inclusive of existing Non-convertible Debentures (including 
Perpetual Debt Instruments) issued. 
 

Pursuant to regulation 51 and 62 of Listing Regulations, the above-mentioned disclosures shall also be 
uploaded on the website of the Company at https://hindujahousingfinance.com/  
 
The meeting commenced at 03:30 PM and concluded at 05:45 PM 
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Kindly take the above submission on record. 
 
 
Yours truly, 
For Hinduja Housing Finance Limited 
 
 
 
Srinivas Rangarajan 
Company Secretary & Compliance Officer 
 
Place: Chennai 
 
Encl: - As above 
 
CC: To 
Vardhman Trusteeship Private Limited, Debenture Trustee 
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CA' 
IN DIA 

V. SANKARAIYAR & CO 
CHARTERED ACCOUNTANTS 

OMS COURT, NO.I, NATHAMUNI STREET, T. NAGAR CHENNAI 600017 • 
121 chennai@vsa.co.ln • ~ 044-43565627 • G www.vsa.co.in 

Independent Auditor's Review Report for the quarter and nine months ended 
December 31, 2025. on the unaudited financial results of Hinduja Housing Finance Limited 
('Company) pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirement Regulations 2015 as amended. 

To 
The Board of Directors of Hinduja Housing Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Hinduja 
Housing Finance Limited ("the Company") for the quarter and nine months ended December 
31, 2025 ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors of the Company at their meeting held on 241h January 2026 and has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard ("Ind AS") 34 "Interim Financial Reporting" specified in section 133 of the 
Companies Act, 2013, the circulars, guidelines and directions issued by Reserve Bank of India 
("RBI") from time to time ("RBI guidelines") and other accounting principles generally accepted 
in India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to making 
inquiries of financial information, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, RBI guidelines and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 52 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

I UDIN 

Place: Chennai 
Date: 24 th January 2026 

OFFICES 

For V. SANKAR AIYAR & CO. 
Chartered Accountants 

ICAI Regn. No.1 208W 

K. BALAJI 
Partner 

M. No.224922 

MUMBAI I NEW DELHI I CHENNAI I NOIDA I HYDERABAD 
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Hlnduja Housing Finance Limited 
Corporate Identity Number : U65922TN2015PLC100093 

Regd. Office: No. 27 A. Developed lndustrlal Estate, Gulndy, Chennal, Tamil Nadu • 600032 

Corporate office: No.167•169, 2nd Floor, Anna Salal, Saldapet, Chennal, Tamll Nadu--600015 

Website : www.hlnduJahouslngfinance.com Email : compllance@hlnduJahouslngflnance.com 
Statement of financial results for the Quarter and Period ended December 31, 2025 

Particulars Quarter ended 
31-Dec-2025 30-Seo-2025 31-Dec-2024 

Unaudited Unaudited Unaudited 

Revenue from O0oratlons 
Interest income 38 710.04 35 962.75 34 995.16 
Fees and commission income 1 044.83 1 026.88 769.57 
Net Gain on Oerer.nnnition of Financial Instruments 
- under Amortised cost Calenrvv 2.817.83 5 169.34 
- under Fair value throuoh Other comprehensive Income 4 383.07 3 692.62 5 909.89 
Net Gain on fair value ehanaes 221.70 
Total Revenue from oneratlons 47 177.47 45 851.59 41 674.62 

Other Income 3.327.84 1 854.82 3189.11 

Total Income 50 505.31 47 706.41 44 863.73 

Expenses 
Finance costs 22 114.61 21 796.22 21 892.97 
Net loss on fair value chanoes 13.47 252.12 
lmoairment on financial assets 4 597.31 3 376.19 3 193.59 
Emolovee benefits exoenses 7 110.59 6 906.47 4 830.83 
Depreciation and amortization 457.58 465.03 359.21 
Other expenses 4.212.95 2 943.71 2 163.45 
Total Exnenses 38 493.04 35 501 .09 32 692.17 

ProfiUll ossl before exceotlonal ilems and tax 12 012.27 12 205.32 12 171.56 

Exceotlonal items 

Profit before tax 12 012.27 12 205.32 12171 .56 

Tax exnense: 
Current tax 1 342.66 1190.09 1 854.46 
Deferred tax 1 752.68 1 766.77 938.87 

Profit for the period 8,916.93 9,248.46 9,378.22 

Other comnrehenslve Income 
(Alm Items thal win not be reclassified to profit or k>ss 

- Romeasuremenl of defined benofit plans (20.20 (20.40 (7.64 
(ii\ Income tax ralatina to items that will not be reclassified to orofit or loss 5.08 5.13 1.92 

(B) (i) Items that w,11 be redassffied to profit or k>n 
(i)(a) Falr value (lossygaln on financlal assets carried at Fair Value Through 1.577.86 4,881.01 (2,539.58 

Other Comprehensive Income lFVTOCll 
(b) Effective Portion of oain/(loss) on desiQna1ed portion of hedoino insll\Jments in cash now hedoe 1,046.88 1,1 10.98 1,163.27 

liil Income tax rolatino to items that will be reciassified to orofit or loss (660.60 (1.508.06 346.39 
Total other comprehensive Income 1,949.02 4,468.66 (1,035.641 

Total comprehensive Income 10,865.95 13,717.12 8,342.58 

Paid uo Eauitv Share Caoilal 23.867.74 23,867.74 23.867.74 

Other Equity 1,97,820.00 1,86,954.04 1.66,148.13 

Weighted average numbor of oqulty shares outstanding during the period for calculation of basic and 23,86,77,425 23,86,77,425 23,86,77,425 
dUuted EPS 

Earnings per equity share• (face value Rs.10 each) 

- Basic (in Rs.) 3.74 3.87 3.93 
• oauted (In Rs .) 3.74 3.87 3.93 

# earnings per share tor the 111Ienm periods are not annualtSed 

• Rs In Lakhs 
Period ended Year Ended 

31-Dec-2025 31-Dec-2024 31-Mtr-2025 

Unaudited Unaudited Audited 

1 08 893.79 95 551.59 1 29 108.21 
3 023.58 2 250.37 3 095.16 

14 383.12 3 571.79 9 819.23 
12 449.01 14 592.83 24 185.47 

435.98 142.92 
1 39 185.48 116109.50 1 66 208.07 

6 919.76 8 155.40 10 699.58 

1 46 105.24 1 24 264.90 1 76 907.65 

66 41 1.80 59 525.21 82 148.92 
166.05 

13 741.23 7 520.49 12 605.96 
20 020.41 14 823.17 20 006.24 

1 298.71 981.78 1300.71 
11044.41 8 297.70 11 665.47 

1 12 516.56 91 148.35 1 27 893.35 

33 588.68 33 116.55 49 014.30 

33 588.68 33 116.55 49 014.30 

3 865.78 5 561.73 6 697.76 
4 623.74 2 251.28 5142.33 

25,099.16 25,303.54 37,174.21 

(40.38) (22.93 (70.70) 
10 .16 5.77 17.79 

7,162.50 8,221 .22 (6,497.46) 

2,122.21 816.37 1741.32 
(2,336.78) (2,274.58 1,821.85 
6,917.72 6,745.85 15,469.83 

32,016.88 32,049.39 31,704.38 

23.867.74 23,867.74 23,867.74 

1,97,820.00 1,66,148.13 1,65,803.12 

23,86,77,425 23,86,77,425 23,86,77,425 

10.52 10.60 15.58 
10.52 10.60 15.58 

HINDUJA HOUSING FINANCE LIMITED 
No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai - 600 015. I Ph: 044 - 30081663 i❖M':'8iiifflttffli,i·l1hilfflil,ti,B;kM 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai • 600 032. Ph: 044-2242 7555 Email: compliance@hindujahousingfinance.com CIN: U65922TN2015PLC100093 
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Noto1: 
1 The above financial results have been reviewed and recommended by the Audit Committee at their meeting held on January 24, 2026 and approved by the Board of Directors at their meeting held on January 24, 2026, 

and rev1ev.-ed by the Statutory Auditors, pursuant to Regulabon 52 of SEBI (listing Obligations and Oisdosure Requirements) Regulations, 2015, as amended. 

The unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to 
time) and notified under Section 133 of the Companies Act, 2013 ("the Act" ). 

The company has applied its material accounting polictes in the preparation of these financial results consistent with those followed ln the annual financial statements for lhe year ended March 31, 2025. 

Disclosures oursuant to RBI Notificalion -RBVOOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 dated 24 Seotember 2021 
(a) Details or transfer throuAh assiQnment in resoect of loans not in default durinA the auarter and period ended December 31 2025. 

Particulars Transferred Transferred 
Q3' 25-26 for the period 

Dec'25 
Aoareoate amount of loans transferred throuah Direct Assianment CRs. in Lakhsl 37,312.75 1 50,000.88 
Sale consideration fRs. in Lakhsl 37,312.75 1,50.000.88 
Number of transactions 5 17 
Weiohled averaoe remaininn maturitv In months 144.08 162.20 
Weiahled averaae hoJdino oeriod after oriaination in months 14.47 15.71 
Retention of beneficial interest 10% 10% 
Coveraae of tanaible securitv coveraae 222% 202% 
RatinQ•W'ise distribution of rated loans Not Aoolicable Not Annlicable 
Number of Instances (transactions) where transferred as agreed to replace the 

Nil Nil transferred loans 
Number of transferred Soans reolaced Nil Nil 

(bl Dotails of loans(not in default) acaulred throuoh assiQnment durinA the auarter and period ended December 31, 2025. 

Particulars Acquired Acquired for the 
03'25-26 period Dac'25 

Aggregate amount of loans acquired through Direct Assignment tRs. in Lakhs) 4,090 9,358 
Sale consideration fRs. In Lakhsl 4,090 9,358 
Number of transactions 1 5 
Welahted averaae remainina maturitv In months 79.32 129.10 
Welohted averaae holdina period after oriaination in months 29.24 28.44 
Retention of beneficial Interest 10% 10% 
Coveraoe of tanoibJe securitv coveraae 427% 348% 
IKahng-w,se 01stnout10n o, rateo t0ans Not aoolicable Not aoclicable 

(c) The Company has not transferred or acquired any sttessed loans during the Quarter ended December 31, 2025. 

3 On November 21,2025, the Government of India nolified the four Labour Codes-the code on Wages, 2019, the Industrial Relations Code, 2020, the Code on SOcial Security, 2020, and the Occupational Safety, Health, 
and Working conditions code, 2020· consolidating 29 exisling Labour laws. The Ministry of Labour & Employment published dran Central Rules and FAQs to enable assessment or the rinancial Impact due to changes in 
regulations. The Company has assessed the incremental impact of these changes on the basis of actuarial report obtained and the best information available, constStent with the guidance provided by the Institute of 
Chartered Accountants of India .. Consequently. the Company has evaluated the impact and recognized an estimated past service costs relating to gratuity of Rs. 1.26 Crores and k>ng•term compensated absences of Rs. 
2.00 Crores which has been Included under employee benefit expenses In the financial results for the quarter and nine months ended December 31, 2025. As Iha undertying Rules to the Labour Codes are yet to be 
notified, the Company W'ill continue to monitor rurther developments and will evaluate and give effect to any consequential adjustments arising subsequently in this respect 

4 All the secured non-convertible debentures of the company Including those Issued during lhe current financial year are fully secured by hypothecation of book debtsJ1oan receivables and other free assets to the extent as 
stated in the information memorandum. Further. the company has maintained asset cover as stated In the Information memorandum which is sufficient to discharge the principal amount at all times for the non.convertible 
debt securities issued. 

5 The Company is primarity engaged into business of providing housing & term loans. The company has its operations W'ithin India and all revenues are generated within India. As such. there are no aoparate reportable 

segments as per the provisions of IND AS 108 on 'Operating Segments. 

6 Disclosures In compllance W'ilh Regulation 52(4) of SEBI (Lfsting Obljgatlons and Dlsdosure requirements) Regulations. 2015 for the quarter and period ended 31 December 2025 ls attached es Annexure A. 

The non-housing loan (excluding NPA and refinance k>ans) portfolio has been held to collect contractual cashnows and sale; accordingly, it has been classified at fair value through CCI. The fair value of Iha loan assets 
as at 31 December 2025 is Rs 2,452 Crores, including a gain of Rs 439 Crores has been recognised in OCI. 

8 The rigures of the previous periods have been regrouped and/or reclassified to conform to the current period·s cJasslrlcaUon. 

Place : Channa, 

\. r; ,. . .,~ ,. .... " .... 

s~}tn Plllal 
Date Januarv 24, 2026 ManaoinA Director 

HINDUJA HOUSING FINANCE LIMITED 
No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennat • 600 015. I Ph: 044 • 30081663 www.hindujahousingfinance.com 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Ph: 044-2242 7555 Email: compliance@hindujahousingtinance.com CIN: U65922TN2015PLC100093 
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Annexure A: Disclosures as per clause 52(4) of Securit ies and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5 : 

Particulars For Quarter ended For Period ended 
December 31 , 2025 December 31 , 2025 

Debt-equity ratio 4.62 4.62 

Debt service coveraae ratio Not APPiicabie Not Applicable 
Interest service coveraae ratio Not Aoolicable Not APPiicabie 
Outstandina redeemable preference shares (auantitvl Nil Nil 
Outstanding redeemable preference shares (Rs.in Lakhs) Nil Nil 
Capital redemption reserve Not Aoolicable Not APPiicabie 
Net worth Rs. 2,21,688 lakhs Rs. 2,21,688 lakhs 
Net profit after tax Rs. 8,917 lakhs Rs. 25,099 lakhs 
Earnings per share 

Basic (in Rs.l 3.74 10.52 
Diluted (in Rs.) 3.74 10.52 

Current ratio Not Aoolicable Not Applicable 
Lona term debt to workina caPital Not Aoolicable Not APPiicabie 
Bad debts to account receivable ratio Not Applicable Not Applicable 
Current liability ratio Not Aoolicable Not Applicable 
Total debts to total assets 0.80 0.80 

Debtors turnover Not APPiicabie Not Applicable 
Inventory turnover Not Aoolicable Not Applicable 
Operating marain Not Aoolicable Not APPiicabie 
Net profit marain 17.66% 17.18% 
Sector specific eauivalent ratios include followina 
Gross staae Ill assets(%) 3.17% 3.17% 
Net stage Ill assets (%) 2.23% 2.23% 
Provision coveraae 30.32% 30.32% 
Liquidity coverage ratio (Calculated as per RBI guidelines) 177.95% 

Capital risk adeauacv ratio /CRAR\ % 23.48% 23.48% 

Notes: 
1. Debt-equity ratio= (Borrowings+ Debt Securities+Subordinated liabilities) / Total Equity 
2. Net worth includes equity share capital and other equity (Other equity includes Securities Premium, Statutory Reserve, Retained Earnings 
(Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 

3. Net worth is calculated as defined in section 2(57) of Companies Act 2013. 
4. Total debts to total assets= (Borrowings+ Debt Securities+Subordinated liabilities) / Total Assets 
5. Net profit margin = Net profit after tax I Total Income. 
6. Capital Risk Adequacy Ratio= (Net Owned Funds+ Tier-2 Capital)/ Risk weighted assets, calculated as per applicable RBI guidelines. 
7. Gross Stage Il l (%)= Gross Stage Ill Loans EAD / Gross Total Loans EAD. Exposure at 

8. Net Stage Ill = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ill) / (Gross Total Loans EAD - Impairment loss 
allowance for Stage Ill). 
9. Provision coverage= Total Impairment loss allowance for Stage 111 / Gross Stage Ill Loans EAD. 

For Hinduja Housing Finance Limited 

Place : Chennai 

Date : January 24, 2026 

HINDUJA HOUSING FINANCE LIMITED 
No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai - 600 015. I Ph: 044 - 30081663 www.hindujahousingfinance.com 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Ph: 044-2242 7555 Email: comphance@hondujahousingfinance.com CIN: U65922TN2015PLC100093 
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OMS COURT, NO.l , NATHAMUNI STREET, T. NAGAR CHENNAI 600017. 
18J chennai@vsa.co.in (6 044-43565627 Gp www.vsa.co.in 

To 
Board of Directors of Hinduja Housing Finance Limited 

Independent auditor's report on the Statement of Information required by the Debenture 
Trustee as at 31 December 2025 

1. This Report is issued as requested by the Management of Hinduja Housing Finance Limited 
(hereinafter the "Company"). 

2. We, V Sankar Aiyar & Co, are the Statutory Auditors of the Company and have been requested 
by the Company to examine the accompanying Statement showing 'Security cover as per the 
terms of offer document I information memorandum and debenture trust deed (as mentioned 
in Annexure I of the accompanying statement) and compliance with financial covenants for 
listed non-convertible debt securities as at 31 December 2025 (as mentioned in Annexure II of 
the accompanying statement)' (hereinafter, collectively referred to as the "Statement') which 
has been prepared by the Company from the unaudited financial results and other relevant 
records and documents maintained by the Company as at and for the quarter and nine months 
ended 31 December 2025 pursuant to the requirements of the Regulation 56(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (hereinafter the "SEBI Regulations"), and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022. The Statement has 
been initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to Vardhman Trusteeship 
Private Limited (hereinafter the "Debenture Trustee") to ensure compliance with the SEBI 
Regulations in respect of its listed non-convertible debt securities having face value of Rupees 
One Thousand Two Hundred Fifty-Eight Crores and Twenty-Five Lakhs ('Debentures'). The 
Company has entered into agreements with the Debenture Trustee on various dates in respect 
of such debentures. The amount outstanding as at 31 December 2025 is Rupees One 
Thousand Two Hundred Fifty-Eight Crores and Twenty-Five Lakhs. 

Management's responsibility 

3. The preparation and presentation of the Statement is solely the responsibility of the 
Management of the Company (the 'Management'), including the creation and maintenance of 
all accounting and other relevant records and documents supporting its contents, including the 
appropriateness of the basis for its preparation furnished as notes in the Statement. 

4. The Management is also responsible for designing, implementing and maintaining internal 
controls relevant to the preparation and presentation of the Statement, applying an appropriate 
basis of preparation and making estimates that are reasonable in the circumstances and 
ensuring, that the company complies with all the relevant requirements of the SEBI Regulations 
and all the covenants including financial covenants as prescribed in the Debenture Trust Deeds 
entered into between the Company and the Debenture Trustee ("Trust Deed") with respect to 
the non-convertible debentures issued by the Company; for ensuring the completeness and 
accuracy of the contents given in the Statement and for providing and disclosing all relevant 
information to the Debenture Trustee. 

OFFICES 
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Auditor's responsibility 

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 
assurance as to whether 

a) the financial information along with notes disclosed in the Statement, in all material 
respects, have been accurately extracted from the unaudited financial results, books of 
accounts and other relevant records of the Company for the quarter and nine months ended 
31 December 2025; and 

b) the Company is in compliance with the financial covenants in the Trust Deed during the 
quarter and nine months ended 31 December 2025, wherever applicable. 

6. We have reviewed the unaudited financial results of the Company for the quarter and nine 
months ended 31 December 2025 prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended 
('the Act), read with relevant rules issued thereunder and other recognised accounting practices 
and policies generally accepted in India and issued an unmodified opinion vide our limited 
review report dated 24th January 2026. 

7. Our review of the above mentioned unaudited financial results was conducted in accordance 
with the Standards on Review Engagement (SRE) 2410, Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity' and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India ("ICAI''). 
A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143( 10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. A review may bring significant matters affecting the unaudited financial results to the 
Auditor's attention, but it does not provide all the evidence that would be required in an audit. 

8. We have conducted our examination in accordance with Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements 
of the Ethics issued by the Institute of Chartered Accountants of India. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial results of 
the Company taken as a whole. We have not performed an audit, the objective of which would 
be the expression of an opinion on the financial results, specified elements, accounts, or items 
thereof, for the purpose of this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria, as mentioned in the above paragraphs. The 
procedures performed vary in nature and timing from, and are less extent than for, a reasonable 
assurance engagement. Consequently, the level of assurance obtained is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement 
been performed, Accordingly, we have performed the following procedures in relation to the 
Statement: 

OFFICES 
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a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as 
at 31 December 2025 from the Statement to the unaudited financial results and books of 
account of the Company. 

b) Traced the value of assets and other liabilities from the Statement to the unaudited financial 
results and books of account as at 31 December 2025. 

c) With respect to compliance with financial covenants in the Trust Deed, we have examined 
the Trust Deed, books of accounts and other records maintained by the Company for the 
quarter and nine months ended 31 December 2025. 

d) Performed necessary inquiries with the Management and obtained necessary 
representations. 

11 . We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, 'Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements'. 

Conclusion 

12. Based on the nature and extent of procedures carried out by us as mentioned above, and the 
information and explanations given to us by the Management, nothing has come to our attention 
that causes us to believe that: 

a) the financial information along with notes disclosed in the accompanying Statement, in all 
material respects, have not been accurately extracted from the unaudited financial results, 
books of accounts and other relevant records of the Company for the quarter and nine 
months ended 31 December 2025; and 

b) the Company is not in compliance with the financial covenants in the Trust Deed during the 
quarter and nine months ended 31 December 2025, wherever applicable. 

Restriction on use and distribution 

13. This report is addressed to and provided to the Board of Directors of the Company solely for 
the purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report 
should not be used for any other purpose. Accordingly, we do not accept or assume any liability 
or duty of care for any other purpose or to any other person to whom this report is shown or 
into whose hands it may come save where expressly agreed by our prior consent in writing. We 
have no responsibility to update this certificate for events and circumstances occurring after the 
date of this report. 

Place: Chennai 
Date: 24th January 2026 

OFFICES 

For V. SANKAR AIYAR & CO. 
Chartered Accountants 

ICAI Regn. No.10 08W 

K. BALAJI 
Partner 

M. No.224922 
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Place CheMai 
Date ; Januarv 24. 2026 

HINDUJA HOUSING FINANCE LIMITED 

rr;:••tlng Finan« Limited 
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Annexure II: Statement of Compliance of Covenants for Non-convertible Debt securities as at December 31, 2025. 

Non Convertible Debentures 

SI No ISIN Covenants Management declaration 

1 INE401Y08017 1.The Capital adequacy ratio shall be maintained at minimum of the Complied 

INE401 Y08025 levels stipulated by the RBI at all points in time (currently 15.0%) 

INE401Y07019 
INE401 Y07027 2. Net NPA (PAR 901 less provisions) on a standalone basis shall 
INE401 Y08033 not exceed 6% of the Assets under Management of the Issuer. 
INE401Y07035 
INE401Y07043 3. Debt to Equity to be less than 7 .Ox 
INE401Y08041 
INE401Y07050 
INE401Y07068 

Note 1: 'PAR 90' shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the outstanding 
principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty interest, fee or any 
other expected payments overdue for 90 days or more. 

Place : Chennai 
Date : January 24, 2026 

HINDUJA HOUSING FINANCE LIMITED 

For Hinduja Housing Finance Limited v~, 
Sachin Pillai 
Managing Director 

No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai - 600 015. I Ph: 044 - 30081663 
www.hindujahousingfinance.com 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Ph: 044-2242 7555 Email: compliance@hindujahousingfinance.com CIN: U65922TN201SPLC100093 
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Annexure A. Statement of utilization of Issue proceeds: 

Mode of Fund 
If 8 Is Yes, then 

Raising (Public 
Date of Amount Raised Funds utilized Any specify the 

Remarks, If 
Name of the Issuer ISIN 

Issues or Private 
Type of Instrument raising (INR In Rs. (INR In Rs. deviation purpose of for 

funds Crores) Crores) (Yes/ No) which the funds 
any 

placement) were utilized 

1 2 3 4 5 6 7 8 9 10 

Hinduja Housing Finance INE401Y07068 Private placement 
Secured Non Convertible 

10.11.2025 200 200 No NA NA 
Limited Debentures 

\\ 
Prateek P kh 
Chief Fl anclal Offic r 

-='o ~ 
1'1;, * o"»--..,,. 

HINDUJA HOUSING FINANCE LIMITED 
No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai - 600 015. I Ph: 044 - 30081663 www.hindujahousingfinance.com 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Ph: 044-2242 7555 Email: compliance@hindujahousingfinance.com CIN: U65922TN2015PLC100093 



• HINDUJA 
HOUSING FINANCE 

B.Statement of deviation/ variation in use of Issue oroceeds: 

Particulars Remarks 
Name of listed entitv Hinduia Housina Finance Limited 
Mode of fund raisina Private Placement 
Tvae af instrument Nan-Convertible Securities 
Date of raisinq funds 10.11.2025 

Amount raised Rs. 200 Crores 

Report filed for quarter ended 31st December 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in the No 
I prospectus/ offer document? 
If yes, details of the approval so required? N/A 

Date of approval N/A 

Explanation for the deviation/ variation N/A 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ 
variation, in the followinq table: 

N/A 

The proceeds of the issue will be used for onward lending in the 

Objects for which funds have been raised regular course of business and other general corporate 
purpose. 

Modified Object, if any Nil 

Original allocation 
Funds have been allocated as per the objects stated above in 
compliance with applicable laws. 

Modified allocation, if any N/A 

Funds Utilized 
Funds have been allocated as per the objects stated above in 
compliance with aoolicable laws. 

Amount of deviation/variation for the quarter according to application object(in INR Crore N/A 
and in%\ 
Remarks if any N/A 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

We request you to take the same on your records. 

For Hinduja Housing Finance Limited 

{'t1 

r-

~ 
Prateek arekh 

0
,i,, Y 

Chief Financial Officer '/1y * 0,"> 
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